
The changing face of the online investor

Self-directed investors make up approximately 15 to 20 per cent of the Canadian investor population. Among them are a growing number of female investors of all ages who are interested in managing some or all of their investment portfolio.  

According to Statistics Canada, Canadian women are estimated to have earned $277 billion in 2008. Women are using some of this income to save for their future. At RBC, women hold a higher proportion of accounts typically associated with long-term goals such as registered retirement savings plans and education saving plans.

“We’ve noticed that women tend to set clear goals either in anticipation or in direct response to a major life event like marriage or the birth of a child,” said Karen Chung, manager, RBC Direct Investing Centres, RBC Direct Investing. “They also tend to want to understand their risk-return profiles and make educated, well thought-out decisions that will help provide stability to their investments.”

According to recent RBC Direct Investing research (August 2010), women agree that online investing: 

·	Is very convenient (95 per cent)
·	Saves money on fees and commissions (87 per cent)
·	Saves time (89 per cent)

Contrary to popular perception that women prefer lower risk, RBC research shows that more than 80 per cent of women are comfortable with a moderate or higher level of risk. 

As women continue to juggle careers, being primary caregivers for their children and often taking care of aging parents, it is likely that the number of females taking control of their own investments will continue to grow because of the flexibility and time savings provided through online investing. 

RBC Direct Investing Inc. is a member of the Canadian Investor Protection Fund.
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